@ Scooters India Limited

(A Government of India Enterprise)
15 Floor Of 3/481, Vikalp Khand Gomti Nagar Lucknow UP 226010, India
CIN: L25111UP1972G0I003599
Telephone No. 0522-3178490, E-mail: csscootersindia@gmail.com
Website: www.scootersindialimited.com

Date: May 28, 2024
To,
BSE Limited,
1st Floor, Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400001

Serip Code: 505141

Reference : Prior intimations dated May 22, 2024 and May 25, 2024 for the meeting of
Board of Directors to consider the financial results.

Subject : Outcome of the meeting of the Board of Directors of Scooters India Limited
held today i.e. May 28, 2024 in accordance with Regulation 30 of the
Securities & Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”).

Dear Sir/Madam,

Pursuant to provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, this is to inform you that the Board of Directors of Scooters India Limited (Scrip code:
505141) in their 303" meeting held on Tuesday, May 28, 2024, has adopted Audited Standalone
Financial Results of the Company for the quarter and year ended at March 31, 2024 along with
Independent Auditors report. The Board also approved the Audited financial statements for the
year ended on March 31, 2024.

Further, we are enclosing herewith the following:
1. Audited Standalone Financial Results of the Company for the quarter & year ended on
March 31, 2024, as ‘Annexure — 1°.
2. Independent Auditors Report on Audited Financial Results of the Company for the quarter
& Year ended on March 31, 2024 as ‘Annexure — 27,
3. Statement on Impact of Audit Qualifications as Annexure -3.

The meeting of the Board of Directors commenced at 4:15 PM and concluded at 6.30 PM.
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@ Scooters India Limited

(A Government of India Enterprise)
1% Floor Of 3/481, Vikalp Khand Gomti Nagar Lucknow UP 226010, India
CIN: L25111UP1972G0I003599
Telephone No. 0522-3178490, E-mail: csscootersindia@gmail.com
Website: www.scootersindialimited.com

Kindly take the above on record.

Thanking You,

Yours Faithfully
For Scooters India Limited

Chairman & Managing Director
DIN - 10604669

Encl: As above.



S. SRIVASTAVA & CO.
: CHARTERED ACCOUNTANTS

H. Q. 21685, Vijay Khang,

Gomitl Nagar, Lucknow 226 010

Phone | 8960533533, 05349101531

(AN SO0 | 2008 CertBed CA Firm| E-mil ssolMoel3@maman com

INDEPENDENT AUDITOR'S QUARTERLY REVIEW REPORT

TO THE MEMBERS OF SCOOTERS INDIA LIMITED

Quarterly Review Report on the Audit of the Standalone Financial
Statements for the quarter ending on 31.03.2024

Opinion

We have audited the accompanying Standalone Financial Statements of
Scooters India Limited (The Company) which comprise of Unaudited
Financial results and Notes to the Financial Statements, including a summary
of Significant Accounting Policies and other explanatory information for the
quarter ended on March 31, 2024,

In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid Financial Statements give the
information required by the Companies Act, 2013 (the “Act’) in the manner so
required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended (“Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024., and its Profit Loss and Total
Comprehensive Income for the six months and year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the
Standards on Auditing (“SA"s) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI") together with
the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules made thereunder
and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion on the financial statements.

Offices : (1) 2346, (1) Opp. Deen Dayal Inter College, Nawabganj, Kanpur - 208002 8313660835
(2} ‘Shop No. 8, Gokul Regency-|l, Near Videocon Tower, Thakur Complex. Kandivall (E), Mumbai - 460101 9867353999
(3) G/O Siddhart Dhanawal, B 35, Pushpaniall Apartment, Pilampura, New Delhi - 110034 DE9E101691
(4] H. Na. 10, Phase 3, Prakash lok, Shimla Bye Pass, Dehradun, Uttarakhand - 248001 9696101689
(5) Mr. Muari Digra AEQ, Ward Mo, 3 Indira Colony, Behind Govt. Gollege, Kathua, Jammu & Kashmir- 184101 9696101695
{6) GO Late Nawal Kishore Singh Advocate, H. N, 197, IAS Colony, Near Bank Kidwaipuri, Patna - 80000 9696101685

(7} /O Abdul Haslb, Barlyalu Road Baragain Po Lem Baragain, PS Sardar, Ranchi - 834009 9696101697



Emphasis of Matter

. Kind attention is drawn to Point No. 2(ii) of Note No. 1, The company has ceased to
be a going concern entity and financial statement of company for the current FY
2023-24 has been prepared on the “Non going concern basis”.

. Kind attention is drawn to Point No. 2(x) of Note No. 1, The company has made no
contribution against Provident fund, Gratuity and Leave encashment liability after
31.03.2021.

. Kind attention is drawn to Note No. 21 regarding trade payables of Rs. 533.00 lacs,
the details of name and respective amount payable is not produced before the audit

by the company.

. Kind attention is drawn to Note No. 23, regarding advance and deposit (Other
Current Liabilities) of Rs. 32.79 lacs, the details of name and respective amount
payable is not produced before the audit by the company.

. Kind attention is drawn to Note No. 46 regarding sanction of loan fram Govt of India
of Rs. 20.00 crore received during FY 2013-14, against which company has repaid
only 4.00 Crore and defaulted for balance 16.00 crores.

. Kind attention is drawn to Note No. 46, company has received loan of 41.00 crores
(@13.50%) on 29.03.2021 (out of total sanction loan of Rs. 65.12 crores) to
discharge the pending liabilities and same to be repaid from the sales proceeds of
the assets of the company. Rs 41.00 crore along with Interest still to be repaid
against the said loan to Govt of India.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were
of most significance in our audit of the financial statements of the current
period. These matters were addressed in the context of our audit of the
financial statements as a whele, and in forming our opinion thereen, and we
do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated in

our report.




Response to Key Audit Matters &
Conclusion

-y

Funds received from the
proceeds, proceeds of return of land to
UPSIDA, and sale of Brands &
Trademarks shall be utilized to pay

back interest-free loan of 16 crore from |

GOl and the loan with interest of 41
crores

1, Company is in process to auction all Brands/ |
Trademarks. The sale consideration in
respect of sale of all Brands / Trademark has
not yet completed. Appropriate decision will
be taken by the management regarding
utilization of fund and refund of pending loans
after realization of all possible sale proceeds.

Closure in accordance with the Office
Memorandum (OM) dated 14.06.2018
and the timeline as per guidelines of
DFE.

. There
outstanding and recoverable against

are huge balances lying
trade receivables, advances, security
deposits and others receivables, the
name wise, age wise and respective
amounts details thereof are not
provided by the company, therefore the
possibilities of recovery and amount
thereof is indeterminate and |its
consequential affect over the financial
statement

. Every possible step is being taken to proceed
with the closure activities strictly as per DPE
guidelines. Appropriate steps will be taken by
the company to complete the company
closure within specified time frame.

the balances from trade receivables,
advances, security deposits and others
receivables; however, balances are very old.

The company has made

contribution against Provident fund, |

Gratuity and Leave encashment

liability after 31.03.2021.

i 5 After closure order, Voluntary retirement has

been taken by all the employees, due to which |
no Provident Fund, Gratuity and Leave
Encashment made by the Company.

Responsibility of Management and those charged with Governance for

the Financial Statements

The Management of the Company is responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these Financial
Statements that give a true and fair view of the financial position and financial
performance including other comprehensive income of the Company in

accordance with the accounting

principles generally accepted in India

including the Indian Accounting Standards (Ind AS) specified under Section




133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable
and prudent, and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Financial Statements that give a true and
fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Financial Statements, the Management of the Company is
responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Management of the
Company either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Management of the Company are also responsible for overseeing the
Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the
Financial Statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

0 ldentify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not



detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

4 Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the
Company's internal control.

¢ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
Management.

0 Conclude on the appropriateness of Management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor's report. As per the letter (Letter No. 3(1)/ 2020-PE-
I Dated 28/01/2021) issued by Ministry of Heavy Industry & Public
Enterprises (Department of Heavy Industry (PE-VI Section), whereby
decision regarding closure of company and shutting down all the
operations communicated to the company; as a resuit, company ceased to
be a going concern entity.

O Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial
Statements represent the underlying transactions and events in a manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements
that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Financial Statements
may be influenced. We consider quantitative materiality and gualitative
factors in (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in

the financial statements.



We communicate with those charged with governance regarding, ameng
other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit, we report,
that:

a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

¢) The Balance Sheet and the Statement of Profit and Loss including
Other Comprehensive Income dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid Financial Statements comply with the Ind
AS prescribed under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

e) In terms of circular NO. GSR 483(E) dated 05" June 2015 issued by
the Ministry of Corporate Affairs, Government of India, the Company
being Government Company, is exempt from the provisions of section
164(2) of the Act regarding disqualification of Directors.

fy The provisions of Section 197 of the Act are not applicable to a
Government Company (in terms of MCA Notification No. GSR 463 (E)
dated 05" June, 2015). However no managerial remuneration is paid
as per the appointment letter from Government of India.



g) With respect to the other matters to be included in the Auditors’ Report
in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. Reconciliation and confirmation of balances under trade
payables, advances from customers, security deposits, trade
receivables, and other advances have not been carried out and
obtained.

i. (a) The management has represented that, to the best of it's
knowledge and belief, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities.

(b) The management has represented, that, to the best of it's
knowledge and belief, no funds have been received by the
Company from any person(s) or entity(ies), including foreign
entities ("Funding Parties").

(c) Based on such audit procedures we have considered
reasonable and appropriate in the circumstances; nothing has
come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any
material mis-statement.

ii. No Dividend has been declared by the company.

For and on behalf of

S. Srivastava & Co.
Chartered Accountants

Place: Lucknow Membership No: 007859
Date: 28.05.2024 UDIN: 24007859BKFOLH5346



SCOQTERS INDIA LIMITED

{CIN-L251 11UP197T200I003508)
Regd. Office : st Floor Of 3i481; Vikalp Khand Gomtl Nagar Lucknow UP 228018
Wabsita : m,mnuuhdlullmd.:m

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON 31.03.2024

{INR In faichs)

5. No FARTICULARS

Quarter Ended

Year ended

31.212.2023

30.09.2023

30.06.2023

31.03.2024 | 31.03.2023

Unzudited

Unaudited

Unaudited

Audited Audited

Rewenud from Operations

Cther inooms

88

52,61

2764

307.03 935,54

Total inpome {HeH)

92,58

54,61

27 64|

30703 985.54

EXpanses

Coat of materials consumad

Purchases of Stock-in-Trade

Changes In Inventories of Finished Soods, W.ELP and
Stock In trads

[Employes benefits axpense

Finance oosty

13351

L3804

Bepreciation and amartization sxpenss

55350 55350

Other mxpenses

2908

146540

173.06 355.60

Total Exgenses {IV]

164.78

1,606.40

726.55 608,10

L)

|Prafitf|loss) before axcaptionzl Rems and tax [I- IV}

(75.91)

{1,576.76)|

(419,53} 75.44

Vi

|Excestinnal items

Vi

|Frofie/[lass] before tax (V- Vi)

{75.91)

(1,578 76}

{448.53) ?E.H.

Wil

Tan expense :

1] Current tux

2 Deferrad tax

T gaa.29

LEda.ge]

X

[Profit (Loss) for the period from continuing sperations
HIVIENIAE)

{1,345.70)

{75.31)

[1.578.26)

{3.113.82) 7644

£

|Profit/itess) from discontinued opecations

Xl

Tax axpunsa of discontinued operations

%l Profit/iLoss) from Discontinued operations {after tax)
|:x-x|}

il it fitoss] for tha pariod (IN)

[r5.91)

{115.45)

{1578.78)

[3.113.82) 7644

A

|other compretiensive Income

1A ] 1o st wit ot e recisssifed ta profi o loss

= Galn § (Less) of defined Bencfit Obllgation

(i) Incoime tax refating (o itens that wil not be
reclyaifiad 1o profit or loss

12 (i) iterris triat will be reclassified vo profit or loss

[} Inconve tax relating to lterms thas will be reclassified
to prafit or s

Tolal Comprehansive Income for the parlod
(KR Camprising Profit (Loss) arsd Dither
Comprehmnsive incoma for the period)

15,345.70)

{75.91)

{113.35)

[1,578.76)

ERTERTY] 7644

L

|Eamnings per equity share {for continuing operation}:

11} Batic

[1.54)

(0.5

[0:13}

@.81)

{3.57) .95

73] Giluted

{154

{a.03]

{13

{181}

{3.57) .08

KW

Earnings per equity share {for discontinued oporationk:

Ji1} Basic

7} Difuted

faf

Earnings par equity share [for Dlscontinued &
Continuing ind operation] :

(2} Basic

[1.58)

]

[GEEH|

11.E1}

[3.57) 008

3k Dated

[FETT]

[T

R |

11.81)

EE Y




1. The abowa finasnctal results of Scooters India Limitad fthe Company) for the aquarter and year ended at 31st-March, 2824 hava been revigwd by Audit

Lommittae and approved by the Board of Directors at thelr meeting held on 28tk May, 2034 and have been subpected o the Adudit by the Statutory
Aisditor of the Company,

i The Company adepied ndian Accourting Standards (IND AS) from 1 Aprtt 2017 accordingly these finarclal resvits have been prepared in sctordance
it the recognition and measurement principles lald down in the Acgounting Standards 34 1 Interlm Financial Raparting : ['HND AS 34') predenbed undes
section 133 of the Companias Act 2013, read with the relevant rule issued dereinder and ather accounting princlples generady accapted i Inga.

3. The Compuny's busivess falls within & single businiss segment in terms of the Indian Accounting Standard 108 "Operiting Segments” and hencay
additional disclesures not required.

4. fhavenue frum Operaticns for thie Querter and year ended at 31st March, 2024 (s net of Gonds and Service Tax (G5T) which ks applicsnte from July 1 2017

5, The financial results for the Quarter and Year coded at 31st March, 2024 have been subjected 1o Audle by tha statutory suditors. These rusulis baye
[easn praparsd based an the Infermation compllad by the Management. However, the Manpgamant has myorclied dus diligedcs 1o 2nsure hat the
fimancial resuits for the Quarter snd yesr ended at 3iet March, Z024 provide-a broe and fas view of the results of the Company in accordance with ind A3

16 Pursuant o letter Mo, F. Mo, 3{1/2000-PEV), dated 28/04/2021 issued by the Govt. of indla, Ministry of Heawy Industries & Public Entarprises,
Department of Hesvy Wndustry, Mew Deshl, communicating the decision ragarding closurs of the Company along with shutting down 2l tha operatrong ag
e DPE Guldalime en closure vide 0M datad 14/06/201%, the Board of Directors in complsnce of the same |n their meeting held on 11/02/2028 hay
gecidid o procead with closwre of the Company.

in compllance of the sbove leftar, the management had auctioned all the Assets of thie Company (exciuding Some Intangitie Assets] in previous yasrs
thiough MSTE and reatisation of the sama has been sesvunted for In the Books: Further, Managament af the Company Ik abia in the grocess to waie e
repvalning intangibie Assets of the Company as par the guidelinas at the earllast.

ccordingly, as per the relevant provisions of nd A5 195, dapraclation on fised 2ssets has not been charged durlng the pericd,

7. Pursusnt b0 the Iatter no. £, No.3{1/2020-PE-N, dated January 28, 2071 of Government of indla (601", Ministry of Heavy industries, New Dethl,
communicating ity duglilon inier-atia to shutdawn the operations of the plant/unit of the Company, closure of the Company, scqulsition of the Equity
Shares of the Campeny held by the pubdic shareholders and dellsting fromy the BSE Umnited as per the procedive prescribed in Securithes amd Exchange
l@tiard af india {Delisting of Equity Shares) Regulations, 2021 {"Celisting Regulations ™) and cemmunication dated May 03, 2023 mac by the Fresident of
Indla throdgh this Ministey of Heawy Indistries, Government of Indis, New Delhl, [hereinafter reforred te as “Acquirer”]. an inltad Public Angiencement
wis fmiase by the Manager to the Offar on bahalf of the Aequiver on May 03, 2023, In seeoedanice with Regulation 8 of the Dellsting Regulatisns 1o enpeas
the Intention to undertake the Solisting Propasal, In accardance with appiicable law. The Visiusitasy Dellsting procuss wus initiated suliject 19 compliance
with the various exemptions granted by the Securities & Evchange Board of indla |"SEBI") vide letter no. SEBI/HO/CFD/TCRI/FOW Q021205081 duted
Cetaber G4, 2021, read with lattar v, SEBI/HOFCFDY DORSFFFOW) 2023250841 daved January 1H, 2803, letier no.

E B0/ R D RAC/DCR /RO 202 3/ 1786/ Sated May 02, 2023, tetter no. SEBIHO/CFO/RAC/DERZ/P/OW/2024/0305/1 dated January 23, 1034, and
any futirs cxemptions that may be recehd from SEB1 jeollectively referred to s “Exemption Letters").

Furthier, the propassl of valuritary delisting was spproved by the Board of Directors of the Campany In thulr maeting held on May 24, 2023, and approved
by e shudsehnldars of this Company Sirolgh pestal batlos, the results of which were declared on July 07, 2023, 85€ Umited ("BSE7) arantad it tn-
principle apgroval o Dotober 30, 2023, and thsreafter, the Letter of Offer wag dispatched to the shasehalders on December 21, 1023, The Delisting Offes
periad wad apened on Tupsday, Deeoimber 26, 2023, and closad on Menday, Agell 08, 2024,

Further, e eeguirer duly made the payment to the sharehalders on May 02, 2024, wha have tendefed their shares and whose shares have b
acceptad in the delisting offer, The Company has filed the final appilication with 85€ Limited for Yoluntary Defisting of Equity Shares. A5 per the provisions
of Dalisting Heguistions dnd the Exemption Letbers granted by SEBI In this regard, the Acguires will continue t accept the sthares al the same Exit Prica,
i, Rs, 3L.IB/- per equity share, for @ period of two vears from the date of delisting from BSE.

&, Previods period figures have bean regrouped | reclxusifed wherever necessary to confism ta turrent pariod classification.

Place; Lucknow On behel of Board of Diractors
Date. 28Th May, 2024 Far-Scacters lndiz Lmi

Chairffian & Managing Dire
BN - 10604669




Notes:-
1, Statement of Assets & Liabilities is placed below:-

Pardculars

ASAT
31.03.2023
¥ In Lakhs

AS AT '
31.03.2022 |
¥ ln Lakhs

A, ASSETS

{13 Non-current assets
{a) Property, Plant & Equipment
b Bight of Use Assits
{ci Capital work-in pragress
id) Other intanginle assets
{a} Finznclal fssets
(i) Non-Current investrients
(i} Trade receivalies
(1Y) Loans
(v} Srthers -Security Leposits
() Deterred tax assets (Nat)
(g} Other non-Current assets
Total non-current assets ([}
() Current assets
{a) Inventories
|} Financial Assots
(i} Current lnvestmants
{it} Trade receivables
(i) Cash and cash equivalent
{lv) Bank balance other than (iil) above
v} Loans
(wi} Dthers (Loan & Advances)
I} Currant tax assets (Nat)
{d} Other current s85ets
Sub-total current assets
Mon-curedt assels held for sale
Total current assats (1)
Total assets {(IH+H)

8. EQUITY AND LIABILITIES

i Equity
{z} Eguity share capital
{b) Other Equity
{1} Equilty companent of aother financials instrymeants
{il) Hetalned Earnings
(il Reserves
{lv] Money received against share Warrints
{v} Cthar
Total equity {1

(1) Liabilltles
(1) Mon-currant llabllities
[a) Fimanciai llabllities
(i} Borrowlngs
{H) Leass Llabilties
{iii} Trade payabies
(&) Total outstanding dues of micro anterprises
and small enterprises
{B) Total outstanding dues of creditars other than
micra enterprises and small enterprises
{iv) Dther financial ltabilides
{b} Men-Currant Provisions
{el Defarrad tax Habiiitles (Mat)
|d} Other non-current liabiligies
Total Mon-current liabllites (1)
{2} Current Habllities
{a} Financlal Habllities
{1} Shart Term Borrowings
i} Lease Liabilities
{ills Trage & Other payables
(4} Total outstanding dues of micro enterprises
and small entarpriseg
|5} Total cutstanding dues of creditars other than
micke enterprises and small enterprises
{iy} Ochar financial liabiiities
(b} Qther current lakilities
lof Currant Provisions
{d) Current tax Habllities {Net)
Total current Habllitas [Z)
Total labiities (I0={{11+{2)]
Total equities and liabilities (I+H}

——

4.94

15,06

L0364 |

_123.67 |

15.5‘;-
177623
3,625.26

9350

1,918.32

15.435‘
482.97
5,155.70
106.65

2,004.41

7,428.40

B,754.82

478.40

B,764.82

7 448.40

~8.764.82

8,721.39

{10,961 453)
4.80

872730

{7.847.EL}
£.90

B.727.39 |

(7.824.05),
4,50

(ERFENLY

56468

BOB.Z3 |

5, 700,00
3.19 |

Ble 10 & & ¥

5,700.00

533.00

1,962.44
1,268.05
174.05

5,700.00

533.14

1.458.94
18.01
174.05

hd
]

6165t

888.95

7,880.14

1E1R 3.{.'!

7' BED.14

76682 |
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SCOOTERS INDIA LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31st MARCH-2024

LUCKNOW

PURSUANT TO CLAUSE 32 OF THE LISTING AGREEMENT

Particulars

Year Ended

Year Erded
31.03.2093

% In Lakhs

¥ in Lakhs

Cash flow from operating activities :
Net Profit/(Loss) before Tax
Adjustment for ;
- Depraciatign
{1} For Current Year
{ii} For Prior Period
-Prior Year lems
-Loss Wirittan off
-Erovisian for Loss in Value of investment
Provision / Written off for Boubtiul Dabts
-Brovisien for inventory absolescence
-Excess Provision Written Back
=lnterest Incame
-GOH interest Expense
-|Profit)/Loss in exchangs rate change
<{Profit)fLoss on sale of fixed assets
Operating profit before working capital changes
Adjustmaent for
-Trade recelvabies
-Inwentories
-Ohner current assets
-Financial Assets - Others
SOther Non-Current Assets
-Other Non-Current Liabitities
Trade payables
-Oher Current Liabilities
-Financial Assets - Loans & Advances
-Lapltal Resanve
-Provislaons
Cash generatedf[loss) from operations :
Le3s Taxes Fald ;
Provision for lncome Tax
Wet cash from operating activities

Cash flow from investing activities

- Increase In fiked assets ) capital expenditure
- Salef Adjustmignts of assets
= Interest Incorme
- Other Fisxed deposit with banks realised/{made)
-[Logsl/Galn In exchange rate
Mt cash used in investing activities
Cash flow frem fnencing activities
-0 Interest Expensa
-incraase n share capital
- Repaymant of term loan ta G.0.
-Arceipt of long term loan from-G.0.1L
Settiement of GOI Loan
-Viability Gap funding from MNRE
-iDecrease)y Increase in cash credit Hmits
hiat cosh used in financing sctivities

Met increase S {decrease) in cash and cash equivalents
Cash and cash aguivelants {Opening balanca)
Cash and cash equivalents (Closing balatice)

(413.53]

[0.14)
527.50
13.15

1,250.04 1,876.64

Gl

(333.14)
553.50

|85.18)

{288.73)
{3.01)
10285
{14.69]
(26,21}
57200

76,44

22036
295,80

A 4
L25. 11

1,7T1E.34
1444.25
1,250.04
1975.95

|

2LXIET
2,230.44

3,812, 11

494

33314
|4,500.95)

4,162.47)]

(553.50)

1553500

Si0.91

349,31

————— e —

14,195.46)
467643
482,97




Notes to the Cash Flow Statement

1 Cash Fiow Statement has been prepared on Indirect Method a5 per Indian Accounting Standard 7 on Cash Flow

Statement kssuad by Institute of Charterad Accountants of india.

1. Lash and Cash Equivalant:

Ploce ; Lutknow
Cate: 28th May, 2024

DIN - 10604663

Cash and cash equivalents 2023-24 222-23
Cush In hand 0.07 0.06
Chiagues in hand .
Balance with Banks
Current sccounts 1774.74 48161
Deposit with Bank with orginal maturity of less than 3 months 1432 1.39
1776.23 482.57
On behalf of Board of Directors
For Scooters Indla Limited
el
e =T
(Mavin Kaul]
Chalrman 3nd Managing Tirecter




Scooters India Limited

(A Government of India Enterprise)

1" Floor Of 3/481, Vikalp Khand Gomti Nagar Lucknow UP 226010, India
CIN: L25111UP1972GO1003599

" Telephone No. 0522-3178490, E-mail: csscootersindia@gmail.com
Website: www.scootersindialimited.com

Statement on Impact of Audit Qualification (for audit report with unmodified opinion} subnritted along with Annual Aodited

Financial Results (Standalone)

Annexore- 3

33752 of the SEBI (LODR) Amiendment regulations, 2016

Statement of impact of Audit Qualifications for the financial year ended March 31, 2024 (Regofations

SL Particulars Audited Figures Adjusted Figures
Mo (as reported {audited figures
before adjusting after adjusting for
for the gualifications)
qualifications)
1 1 Turnover/ Total Incame 307.03 307.03
2 Total Expenditure (including Taxes) 3420.85 3420.85
3 MNet Profit {Loss) -After Tax 3113.82 -3113.82
! 4 Earnings Per Share <3.57 -3.57
] Total Assets T428.40 T428.40
G Fotal Liabilities 9657.54 965754
7 MNet Worth -2228.14 -2229.14
5 Any Otheér Financial Items{s) (as felt appropriately - -
the management)
H Audit Qualification (each sudit qualification separately)
Details of Audit Qualifications:
b Type of Aodit Qualifications: Unmodified

Qualified opinion / Disclaimer of
opinion/ Adverse opinion

e Frequency of qualifications:
Whetherappeared first time
frepetitive / since how long
continued

Non-Repetitive




@ Scooters India Limited

(A Government of India Enterprise)
1* Floor Of 3/481, Vikalp Khand Gomti Nagar Lucknow UP 226010, India
CIN: L25111UP1972G 01003599
Telephone No. 0522-3178490, E-mail: csscootersindia@gmail.com
Website: www.scootersindialimited.com

For Aundit Qualification(s) where
the impact is quantified by the
auditor, management’s Views:

For Audit Qualifications(s)
where the impact is not
qualified by the auditor

(i)

Kind attention is drawn to Point No. 2(ii) of Note No. 1, The
company his ceased to be a going concern entity and financial
statement of company for the current FY 2023-24 has been
prepared on the “Non going concern basis™

(ii)

Kind attention is drawn to Point No. 2(x) of Note No. 1, The
company has made no contribution against Provident fund,
Gratuity and Leave encashment liability after 31,03,2021.

{iii)

Kind attention is drawn to Note No. 21 regarding trade payables
of Rs. 533.00 lacs, the details of name and respective amount
payable is not produced before the audit by the company.

(iv)

Kind attention is drawn to Note No. 23, regarding advance and
deposit (Other Current Liabilities) of Rs. 32,79 lacs, the details
of name and respective amount payable is not produced before

the audit by the company.

(v)

Kind attention is drawn to Note No. 46 regarding sanction of
loan from Govt of India of Rs. 20.00 crore received during FY
2013-14, against which company has repaid only 4.00 Crore and
defaulted for balance 16.00 crores.

(vi)

Kind attention is drawn to Note No. 46, company has received
loan of 41.00 crores ((@13.50%) on 29.03.2021 (out of total
sanction loan of Rs. 65.12 crores) to discharge the pending
liabilities and same to be repaid from the sales proceeds of the
assets of the company. Rs 41.00 crore along with Interest still to
be repaid against the said loan to Govt of India.




Scooters India Limited

(A Government of India Enterprise)
1* Floor Of 3/481, Yikalp Khand Gomti Nagar Lucknow UP 226010, India
CIN: L25111UP1972GO1003599
Telephone No. 0522-3178490, E-mail: csscootersindia@gmail.com
Website: www.scootersindialimited.com

(i) Management’s estimation on |
the impact of audit
qualification.

No Assessment oqf.i-mpnct can be made.

(i) ITf management is unable to
estimate the impact, reason for
the same,

(i) Management is i'ﬁ_pmms to comply with E.Iié_remaining
provisions related to the closure of the Company stage wise in
the upcoming financial years.

(iii) Auditor's Comments on (i) or (i)
above:

Signatories:

»  CEO/ Managing Director

= CFO

*  Audit Committee Chairman

«  Statutory Auditor

Place:

Drate:

[ 286573034




